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4290.1710 Secretary’s authority to collect or
compromise claims.

4290.1720 Characteristics  of
guarantee.

Secretary’s

Subpart K—RBIC’s Noncompliance With
Terms of Leverage

4290.1810 Events of default and the Sec-
retary’s remedies for RBIC’s noncompli-
ance with terms of Debentures.

COMPUTATION OF RBIC’s CAPITAL IMPAIRMENT

4290.1830 RBIC’s Capital Impairment defini-
tion and general requirements.

4290.1840 Computation of RBIC’s Capital Im-
pairment Percentage.

Subpart L—Ending Operations as a RBIC

4290.1900 Termination of participation as a
RBIC.

Subpart M—Miscellaneous

4290.1910 Non-waiver of rights or terms of
Leverage security.

4290.1920 RBIC’s application for exemption
from a regulation in this part 4290.

4290.1930 Effect of changes in this part 4290

on transactions previously con-
summated.
4290.1940 Integration of this part with other

regulations applicable to USDA’s pro-
grams.

Subpart N—Requirements for Operational
Assistance Grants to RBICs

4290.2000 Operational Assistance grants to
RBICs.

AUTHORITY: 7 U.S.C. 1989 and 2009cc et seq.

SOURCE: 69 FR 32202, June 8, 2004, unless
otherwise noted.

Subpart A—Introduction to Part

§4290.10 Description of the Rural
Business Investment Company Pro-
gram.

The Rural Business Investment Com-
pany (““RBIC’’) Program is a Develop-
mental Venture Capital program for
the purpose of promoting economic de-
velopment and the creation of wealth
and job opportunities in Rural Areas
and among individuals living in such
Areas. To this end, the Secretary will
select and license RBIC Applicants
that will agree to address the unmet
Equity Capital needs of Smaller Enter-
prises primarily located in Rural
Areas.

§4290.50

§4290.20 Legal basis and applicability
of this part 4290.

The regulations in this part imple-
ment Subtitle H of the Consolidated
Farm and Rural Development Act, as
amended (7 U.S.C. 2009cc et seq.)
(““Act’’). All RBICs must comply with
all applicable regulations, accounting
guidelines and valuation guidelines for
RBICs.

§4290.30 Amendments to Act and regu-
lations.

A RBIC is subject to all existing and
future provisions of the Act and part
4290 of title 7 of the Code of Federal
Regulations.

§4290.40 How to read this part 4290.

(a) Center Headings. Center headings
are descriptive and are used for conven-
ience only. They have no regulatory ef-
fect.

(b) Capitalizing defined terms. Terms
defined in §4290.50 have initial capital-
ization in this part 4290.

(c) “You.” The pronoun ‘‘you’” as
used in this part 4290 means a RBIC un-
less otherwise noted.

(d) Forms. All references in this part
to forms, and instructions for their
preparation, are to the current issue of
such forms.

§4290.45 Responsibility for
menting this part 4290.

The Secretary has delegated to the
U.S. Small Business Administration
(SBA), pursuant to an agreement under
the Economy Act (31 U.S.C. 1535), the
authority to implement the RBIC pro-
gram, including implementing and en-
forcing the regulations in this part
4290. Therefore, unless specifically stat-
ed otherwise, SBA will exercise on be-
half of the Secretary all responsibil-
ities and authorities assigned to the
Secretary in this part 4290.

imple-

Subpart B—Definition of Terms
Used in Part 4290

§4290.50 Definition of terms.
Act means Subtitle H of the Consoli-

dated Farm and Rural Development
Act, as amended (7 U.S.C. 2009cc et

seq.).
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